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METHODOLOGY

In a joint effort between Logan and Mis Propias Finanzas
to better understand the perspective and level of
involvement of retail investors in the real estate market in
Colombia, surveys were conducted through social
media targeting individual investors interested in the real
estate sector. The objective was to classify their market
perception, motivations, and investment expectations.

TABLE OF CONTENTS

Demographic and Economic Profile
Rank the following investment strategies in order of importance

What percentage of household income is allocated to
investments?

Investment Profile: Start, Frequency, and Investment Horizon

How would you describe your risk tolerance and the barriers
you face when investing in real estate?

Limitations of real estate investment
Risk Tolerance and Key Factors in Investment Decision-Making
Real estate investment distribution by age and amount

Rank the sectors in which you invest in real estate according to
their level of importance

Are ESG (Environmental, Social, and Governance) metrics
important when investing?




LOGAN /// RETAIL INVESTORS REPORT

w

DEMOGRAPHIC AND ECONOMIC PROFILE

Age

Under 20 0.3% §0.9%
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Female count Male count

Annual Household Income
$100,000 - $124,999 m Menos de $25,000
m $125,000+
$75,000 - $99,999
m $50,000 - $74,999
m $25,000 - $49,999
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3,2%

Marital Status, Education Level
@ Married, Postgraduate m Single, Postgraduate

W Married, Professional Single, Professional

W Married, Technical Single, Technical

W Married, Secondary Single, Secondary
Married, Other Single, Other
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RANK THE FOLLOWING INVESTMENT STRATEGIES IN ORDER OF IMPORTANCE

Buying real estate direct
to generate income

Dividend income

Principal 3

Technology 4 q

Alternative 5

RETAIL INVESTORS REPORT ///




LOGAN /// RETAIL INVESTORS REPORT

[4;1
R
BN
o
4
ag‘ N
BN

(@)

WHAT PERCENTAGE OF HOUSEHOLD INCOME IS ALLOCATED TO INVESTMENTS? RETAIL INVESTORS REPORT ///

By education level and household income

40%+
30-40%
20-30%
10-20%

B Under 10%

Education Level Household Income

Menos de $25,000 56%
$25,000 - $49,999 42%

$50,000 - $74,999 39%

$75,000 - $99,999 30%

$100,000 - $124,999 30%

$125,000+ 24%

Menos de $25,000
$25,000 - $49,999 43%

$50,000 - $74,999 31%

$75,000 - $99,999 52%

$100,000 - $124,999 36%

$125,000+ 24%

Menos de $25,000 A

$25,000 - $49,999 43%

$50,000 - $74,999 40%

$75,000 - $99,999 7
$100,000 - $124,999
$125,000+

Menos de $25,000
$25,000 - $49,999 33%
$50,000 - $74,999 33%
$75,000 - $99,999 33%
$100,000 - $124,999
$125,000+ 100%
Other Menos de $25,000 100%
$25,000 - $49,999 100%
$50,000 - $74,999 33%

$75,000 - $99,999 67%

$125,000+ 33%

Postgraduate

Professional

Technical

Secondary
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When did you make your first investment, and in which sector? How frequently do you make investments, and what is your investment horizon?

o~

Otro Durante los (ltimos 2 afios G 5 /0% Trimestralmente| Plazo intermedio (2-10 afios) \— 54.0%
A 0,
Hacede2abaros — Corto plazo (menos de 1 afio) \~ 9.9%
Hace de 5 a 10 afios g 10.7%
Largo plazo (10+ afios) ) 24.3%
Hace més de 10 afios g 12.0%
1 O,
Bonos Durante los Gltimos 2 afios G 5 57 fodas las anteriores — 11.9%
Hace de 2 a 5 afios ——) 21 4% Anualmente Plazo intermedio (2-10 afios) ) 53 3%
Hace de 5 a 10 afios ) 16.7% Corto plazo (menos de 1 afio) \— 20.0%
A A o,
Hace mas de 10 afos — 1% Largo plazo (10+ afios) \— 14.2%
Acciones Durante los dltimos 2 afios G 5.6 %
Todas las anteriores \— 12.6%
Hace de 2 a 5 afios I 5.4 %
~ Mensualmente | Plazo intermedio (2-10 afios) \— 50.0%
Hace de 5 a 10 afios ) © 5%
Hace més de 10 afios ) 12.5% Corto plazo (menos de 1 afno) \— 10.9%
Cripto Durante los Gltimos 2 afios G —) 5 | .37 Largo plazo (10+ afios) ) 20.6%
Hacede2a5afios —37'2 o Todas las anteriores \— 18.5%
Hace de 5 a 10 afios g ©.0%
Semanalmente | Plazo intermedio (2-10 afios)  IEEG———————————) 44.1%
Hace mas de 10 afios g26%
A O,
Capital de riesgo  Durante los lltimos 2 afos GG 45.2% Corto plazo (menos de 1 afio) EE——E) 17.6%
Hace de 2 a 5 afios ) 30.5% Largo plazo (10+ afios) —() 20.6%
Hace de 5 a 10 afios _— 7.7% Todas las anteriores \— 17.6%
A A (o)
Hace méas de 10 afios ) 15.4% Diariamente Plazo intermedio (2-10 afios) ‘— 30.0%
Bienes raices Durante los dltimos 2 afios ) 324 %
Corto plazo (menos de 1 afio) () 36.7%
Hace de 2 a 5 afos ) °2.0%
Hace de 5 a 10 afios ) 2 1.0% Largo plazo (10+ afios) ‘“ 10.0%

Hace mas de 10 afos

I 2.7 %

Todas las anteriores

——) 23.3%
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HOW WOULD YOU DESCRIBE YOUR RISK TOLERANCE AND THE BARRIERS RETAIL INVESTORS REPORT ///
YOU FACE WHEN INVESTING IN REAL ESTATE?

What limitations do you find when investing in real estate?

Difficulty understanding Lack of knowledge Reliable sources of research information
fund performance reports about the real estate
industry

Accessibility to invest Transparency Volatility

When | think of the word "risk,"
the term "loss" immediately
comes to mind

In terms of investment, security
is more important than returns

Making money in stocks and
bonds is based on luck

Investing is too difficult to understand

| feel more comfortable putting
my money in a bank account
than in the stock market

Other

What best describes your risk tolerance level?
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LIMITATIONS OF REAL ESTATE INVESTMENT

B Postgraduate

" Professional

Transparency

Volatility

Accessibility to invest
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Reliable sources of research information
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Difficulty understanding fund performance reports

Lack of knowledge about the real estate industry
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RISK TOLERANCE AND KEY FACTORS IN INVESTMENT DECISION-MAKING RETAIL INVESTORS REPORT ///

How would you describe your risk tolerance level?

In terms of investment, security is more
important than returns

Other

Investing is too difficult to understand

When | think of the word "risk," the term
"loss" immediately comes to mind

| feel more comfortable putting my money
in a bank account than in the stock market

Making money in stocks and bonds is
based on luck

What are the most important factors when reviewing
an investment?

Expected profitability

Track record of
investment quality

Type of assets the
manager invests in

Manager
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REAL ESTATE INVESTMENT DISTRIBUTION BY AGE AND AMOUNT RETAIL INVESTORS REPORT ///

® 42% of the total sample invests less than $5,000
USD in real estate

® 20% of the total sample invests between $5,000
— $10,000 USD in real estate

® Individuals aged 41-50 and 51+ are more likely
to invest larger amounts, between $10,000 and

$50,000 USD
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RANK THE SECTORS IN WHICH YOU INVEST IN REAL ESTATE
ACCORDING TO THEIR LEVEL OF IMPORTANCE

Small-scale commercial real estate
(e.g., offices, industrial)

Crowdfunding

Public REITs

Direct residential investment for sale

Private REITs 5
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ARE ESG (ENVIRONMENTAL, SOCIAL, AND GOVERNANCE) METRICS
IMPORTANT WHEN INVESTING?

Important — Because | care about the impact of my investments on
the environment and society

Important — Because | believe ESG metrics are a key factor in
evaluating economic performance

Not important at all — | do not consider ESG metrics

Somewhat important — But | just want to ensure that companies
are not sacrificing financial performance for ESG concerns
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LOGAN

LOGAN Valuation is a leading firm specializing in valuation, appraisal, and real
estate consulting services for institutional clients across Latin America. With a strong
presence in Colombia, Peru, Mexico, Costa Rica, the Dominican Republic, and
Guatemala, LOGAN is recognized for its credentials, confidentiality, and
exceptional service.

The firm offers a wide range of services, including portfolio valuation, commercial
appraisals, market studies, and real estate consulting. LOGAN covers a diverse
array of assets, such as offices, industrial-logistics complexes, shopping centers,
land, hotels, clinics-hospitals, and residential projects for sale and rental, among
others.

loganvaluation.com

0 @LOGANvaluation
@LOGANvaluation
@ @.0GANvaluation

All information contained in this publication is derived from sources considered reliable. However, Logan Valuation has not independently verified this
information, which represents the statements and opinions of its sources, not of Logan Valuation. Recipients of this publication should independently verify
the information and any other factors that may influence their decisions. They should consult their chosen professionals regarding legal, financial, and tax
considerations before acting on any information contained in this document. No part of this publication or its content may be reproduced, distributed,
disclosed, published, transmitted, or copied without prior written approval from Logan Valuation.

© 2024 LOGAN. All rights reserved.
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